Appendix Table 1. Revenue Cost of Comprehensive Saver’s Credit Reforms
Billions of dollars

Extend, index, make refundable, and
extend 50 percent credit rate up to
indicated AGI (for joint filers)

Extend and Extend, index, and

Year make refundable  make refundable $50,000 $60,000 $70,000
2006 1.1 1.2 3.9 5.7 7.5
2007 3.8 4.0 11.8 16.8 22.1
2008 4.8 5.2 13.0 18.0 23.2
2009 4.7 5.8 13.0 18.0 23.2
2010 4.5 5.4 13.0 18.0 23.1
2011 4.3 5.8 12.8 17.8 22.9
2012 4.1 5.8 12.7 17.6 22.7
2013 4.0 5.4 12.7 17.4 22.5
2014 3.8 5.4 12.7 17.3 22.3
2015 3.7 585 12.8 17.2 22.2
Total, 2006-15 38.8 48.0 118.5 163.9 211.8

Source: Authors’ calculations using Urban-Brookings Tax Policy Center Microsimulation Model.

The income cut-offs for single filers and heads of households would remain in the same proportion to the joint filer
thresholds as under the current Saver’s Credit

Appendix Table 2. Revenue Effect from Extending Credit, Indexing It, Making
It Refundable, and Expanding 50 Percent Credit to $50,000 for Joint Filers

Billions of dollars

Extend, Index, Make Refundable
and Increase 50 Percent

Extend, Index, Credit Rate for Joint Filers
Make Refundable to $50,000
2006 1.2 3.9
2007 4.0 11.8
2008 5.2 13.0
2009 5.8 13.0
2010 5.4 13.0
2011 588 12.8
2012 588 12.7
2013 5.4 12.7
2014 5.4 12.7
2015 &15) 12.8
Total, 2006-2015 48.0 118.5

Source: Authors’ calculations using Urban-Brookings Tax Policy Center Microsimulation Model.
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Appendix Table 3. Distributional Effect from Extending Credit, Indexing It, Making It Refundable,
and Expanding 50 Percent Credit to $50,000 for Joint Filers'
Distribution of Income Tax Change by Cash Income Class, 2005

Tax Units3 Percent Percent Average Federal
Cash Income Class Change of Total Average Tax Rate®
(thousands of Number Percent of Percent with  in After-Tax Income Tax
2003 Dollars)? (thousands) Total Tax Cut Income4  Tax Change Change (§) Current Law  Proposal
Less than 10 20,301 14.0 3.8 0.2 2.5 -14 3.3 3l
10-20 26,357 18.1 9.8 0.3 10.6 -45 5.4 5.1
20-30 20,537 14.1 16.6 0.5 21.6 =517 10.8 10.4
30-40 15,633 10.8 16.8 0.4 16.8 -119 14.9 14.6
40-50 11,543 7.9 17.7 0.4 16.9 -163 17.0 16.6
50-75 20,112 13.8 17.8 0.3 29.1 -161 18.9 18.7
75-100 11,773 8.1 1.2 0.0 1.2 =1 20.4 20.4
100-200 14,039 9.7 0.6 0.0 0.8 -7 22.6 22.6
200-500 3,588 2.5 0.4 0.0 0.1 -3 25.6 25.6
500-1,000 593 0.4 0.2 0.0 0.0 -2 27.6 27.6
More than 1,000 284 0.2 0.1 0.0 0.0 -2 31.1 31.1
All 145,321 100.0 10.5 0.2 100.00 76 20.7 20.6

Source: Authors’ calculations of Urban-Brookings Tax Policy Center Microsimulation Model.

(1) Baseline is current law. Reform includes making the credit refundable, increasing the AGI limit for married couples filing jointly to $50,000, and phasing out the limit
over $10,000.

(2) Returns with negative cash income are excluded from the lowest income class but are included in the totals.

(8) Includes both filing and non-filing units. Tax units that are dependents of other taxpayers are excluded from the analysis.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and
estate tax.

(5) Average federal tax (individual income tax, net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax) as a

percentage of average cash income.

Appendix Table 4. Revenue Effect from Extending Credit, Indexing It, Making It
Refundable, and Expanding 50 Percent Credit to $60,000 for Joint Filers

Billions of dollars

Extend, Index, Make Refundable
and Increase 50 Percent

Extend, Index, Credit Rate for Joint Filers
Make Refundable to $60,000
2006 1.2 5.7
2007 4.0 16.8
2008 5.2 18.0
2009 B8 18.0
2010 5.4 18.0
2011 B8 17.8
2012 B8 17.6
2013 5.4 17.4
2014 5.4 17.3
2015 515 17.2
Total, 2006-2015 48.0 163.9

Source: Authors’ calculations using Urban-Brookings Tax Policy Center Microsimulation Model.
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Appendix Table 5. Distributional Effect from Extending Credit, Indexing It, Making It Refundable,
and Expanding 50 Percent Credit to $60,000 for Joint Filers'
Distribution of Income Tax Change by Cash Income Class, 2005

Tax Units3 Percent Percent Average Federal
Cash Income Class Change of Total Average Tax Rate®
(thousands of Number Percent of Percent with  in After-Tax Income Tax

2003 Dollars)? (thousands) Total Tax Cut Income4  Tax Change Change ($) Current Law  Proposal

Less than 10 20,301 14.0 3.8 0.2 1.7 -14 3.3 3.1

10-20 26,357 18.1 9.8 0.3 7.3 -45 5.4 5.1

20-30 20,537 141 16.6 0.5 15.2 -120 10.8 10.3

30-40 15,633 10.8 22.9 0.6 17.5 -181 14.9 14.4

40-50 11,543 7.9 18.5 0.5 12.9 -182 17.0 16.6

50-75 20,112 13.8 27.9 0.6 40.9 -329 18.9 18.4

75-100 11,773 8.1 7.1 0.1 3.4 -46 20.4 20.4

100-200 14,039 9.7 0.9 0.0 0.8 -9 22.6 22.6

200-500 3,588 2.5 0.6 0.0 0.1 -6 25.6 25.6

500-1,000 593 0.4 0.2 0.0 0.0 -2 27.6 27.6

More than 1,000 284 0.2 0.2 0.0 0.0 -2 31.1 31.1

All 145,321 100.0 18.2 0.2 100.00 -111 20.7 20.5

Source: Authors’ calculations of Urban-Brookings Tax Policy Center Microsimulation Model.

(1) Baseline is current law. Reform includes making the credit refundable, increasing the AGI limit for married couples filing jointly to $60,000, and phasing out the limit
over $10,000.

(2) Returns with negative cash income are excluded from the lowest income class but are included in the totals.

(8) Includes both filing and non-filing units. Tax units that are dependents of other taxpayers are excluded from the analysis.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and
estate tax.

(5) Average federal tax (individual income tax, net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax) as a
percentage of average cash income.

Appendix Table 6. Revenue Effect from Extending Credit, Indexing It, Making It
Refundable, and Expanding 50 Percent Credit to $70,000 for Joint Filers

Billions of dollars

Extend, Index, Make Refundable
and Increase 50 Percent

Extend, Index, Credit Rate for Joint Filers
Make Refundable to $70,000
2006 1.2 7.5
2007 4.0 22.1
2008 5.2 23.2
2009 559 23.2
2010 5.4 23.1
2011 559 22.9
2012 559 22.7
2013 5.4 22.5
2014 5.4 22.3
2015 585 22.2
Total, 2006-2015 48.0 211.8

Source: Authors’ calculations using Urban-Brookings Tax Policy Center Microsimulation Model.
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Appendix Table 7. Distributional Effect from Extending Credit,
and Expanding 50 Percent Credit to $70,000
Distribution of Income Tax Change by Cash Inco

Indexing It, Making It Refundable,
for Joint Filers'
me Class, 2005

Tax Units3 Percent Percent Average Federal
Cash Income Class Change of Total Average Tax Rate®
(thousands of Number Percent of Percent with  in After-Tax Income Tax
2003 Dollars)? (thousands) Total Tax Cut Income4  Tax Change Change (§) Current Law  Proposal
Less than 10 20,301 14.0 3.8 0.2 1.3 -14 3.3 3l
10-20 26,357 18.1 9.8 0.3 oI5 -45 5.4 5.1
20-30 20,537 141 16.6 0.5 11.5 -120 10.8 10.3
30-40 15,633 10.8 24.0 0.7 15.7 -216 14.9 14.3
40-50 11,543 7.9 24.7 0.6 11.4 -212 17.0 16.5
50-75 20,112 13.8 29.2 0.8 37.0 -395 18.9 18.3
75-100 11,773 8.1 26.5 0.4 16.1 -293 20.4 20.1
100-200 14,039 9.7 1.6 0.0 1.1 =7 22.6 22.6
200-500 3,588 2.5 0.7 0.0 0.1 -8 25.6 25.6
500-1,000 593 0.4 0.3 0.0 0.0 -4 27.6 27.6
More than 1,000 284 0.2 0.2 0.0 0.0 -3 31.1 31.1
All 145,321 100.0 15.6 0.3 100.00 -148 20.7 20.5

Source: Authors’ calculations using Urban-Brookings Tax Policy Center Microsimulation Model.
W)
over $10,000.

estate tax.

percentage of average cash income.

Footnotes

Baseline is current law. Reform includes making the credit refundable, increasing the AGI limit for married couples filing jointly to $70,000, and phasing out the limit
Returns with negative cash income are excluded from the lowest income class but are included in the totals.

Includes both filing and non-filing units. Tax units that are dependents of other taxpayers are excluded from the analysis.

After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and

Average federal tax (individual income tax, net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax) as a
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